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Llenn — 3To noaxoasime Toukn, 4Ytodbbl 3abpath Npubeinb. Koraa Bbl coBepluaeTe caenky,
Bbl JOJKHbI 3HaTb CBOIO Lesib A1 Npubbisin A0 YyCTaHOBKMU opAaepa. Ecau Bbl He byaeTe
3HaTb 3TOrO, TO KaK Bbl OnpeaennTe CBOE COOTHOLLIEHNE pUCK/Mpubbinb?

HeBa)kHO, cTaBuTe Bbl Lenun ans npubbinm Ans AONrOCPOYHOM, CPeAHECPOYHON, KpaTKOCPOYHOW
WK Ja)ke BHYTPUAHEBHOW TOProB/M, BOMPOC BCEraa OCTAETCS: B KAaKOM MOMEHT 3abpaTb NpubbIb?
[laBaliTe pacCMOTPMM HECKOSIbKO METOAOB YCTaHOBKWM LEnen Ansi npubbiiv, KOTOpblE MOMOryT
OTBETUTb Ha 3TOT BOMPOC.

Mbl MOCMOTPUM Ha pasnnyHble TOproeble MUrypbl, 0 KOTOPbIX FOBOPW/IM HA MPOLUSIbIX YPOKax, U
1 NOKaxy, rae Bbl Moran 6bl B3siTb NpUbLINb Ha HUX.

CHauyana paccMOTpuM HmxHIOK 123-cbopmaumio Ha cneayowem rpadpuke (Puc. 74), ytobbl
YBUAETb, MAE BXOAMTb B PbIHOK, M rae 6yaeT Hawa nepsas uenb Ans npubbian. 310 npumep ans
[0STTOCPOYHOW TOProB/IN.

W-200003: Wheat CBT (Pit) Mar 2000 (Daily bars) www. Genes/sET.cam
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PucyHok 74

MepBbii B3rnaa. MNo3BosbTe 3aMeTUTb, YTO €C/in Bbl He ByaeTe aenatb Tak MHOMO AeTanen Ha
BalleM rpaduke, Kak genaro 5 A0 pa3MelleHus opaepa, Bol coBeplumTe AOporyto owmnbky.

Moka 3TO BLIMMSAMT XOPOLUEN caenkol. YTo kacaeTcs HwkHen 123-cdhopMaumm, Bce npaBwnia
10-20-50 BbInonHeHbl. Kak Bbl MOXeTe BUAETb, TOUKa 3 NeXUT HMXe ypoBHSA 50% oTkaTa mexay
Toukamu 1 n 2. (Yem 6amxke oHa NOAONAET K TOUKe 1, He Npoxoas ee, TEM Jiydlle.)

CeWyac y Hac eCTb HECKOMbKO Lienen ans npubbinu. MNepeas, 50% ypoBeHb NOCNeAHEro Manoro
ABWKEHUS, HAaX0AUTCA YyTb Bbllle TOYKM 2. ITO CAULIKOM 61n3Ko, YTOObl MCMONb30BaTh ee Kak
noTeHUKnanbHyto Lenb ans npubbinun. Nepeas Lenb, KoTopyto s 6bl ncnonb3osan, — 370 50% ypoBeHb

nocnegHero OCHOBHOIro AsuxeHus Ha 270,75.
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Tenepb, rae Mbl BOMAEM B PbIHOK M rAe MNOCTaBUM CTOM-710CC opaep? [aBanTe MOCMOTPUM Ha
cneayowmmn rpaduk n yBUAMM, YTO UMEET CMbICN cAenaThb. S UCNOMb3yi0 HECKONBLKO rpacvKoB Ans
6onbluen sicHoctn. O6bIYHO BaM cneayeT aepXxaTtb BCHO 3Ty MHMOPMaLMIO Ha OAHOM rpaduKe.

Bropoit B3rnag (Puc. 75). Kak Bbl MOXeTE BUAETb, COOTHOLLIEHNE NpUbLINL/pUCK ByaeT He
O4YeHb XOpOoLWKMM, Aaxe ecnm Bbl MOCTaBUTE CTOM-N0CC HMXKE TOUKKU 3, @ He HMKe TOYKKM 1. Tak uTo
HaM aenaTtb? Mbl COBEPLUMM CAENKY, OCHOBbIBAsICb Ha HMXKHeN 123-(opMaunm, unm nponyctum eé?
TpyAHbI Bonpoc. Mo KpalHen Mepe, 3[1eCb €CTb, YTO 06CcyaAnTb. [OMHUTE, Mbl paHee roBopuIn O
MOKYyMnKe Ha NoAAepXXKe M npodaxke Ha COnpoTMBeHMM? MoXeM N1 Mbl UCMOb30BaTb 3TO 34eCh?
Ecnun pa, To Kak? 3aecb MHOro TeM Ans pasMbllwieHus! [JaBante NOCMOTPUM Ha rpaduk ewé pas
6onbluemM MaclwTabe (TpeTui B3rnsiA) U YBUAUM, KaK HaM CO34aTb M/iaH Nosyylue.
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PucyHok 75

Tpetun B3rnsag (Puc. 76). paduk BbIrNsSAMT Tenepb B HOBOM CBETE. 3[4eCb NMPOUCXOAUT
HeCKonbKo BeLlei. MNepBoe, 4TO MHe 6pocaeTcs B rnasa, 3To AeHb HMXKHero wuna. OH 3akpbincs B
BepxHUX 25% [AHEBHOro TOProsBoro Avana3oHa. [MOMHUTE, Mbl FOBOPU/IM O TOM, KaK TOpProeaTb Ha
LIMNax, B NPOLUSIOM YpOKe.
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Ecnm Mbl CTaHeM ToproBaTb 34€Cb, OCHOBbIBAsCb Ha wune, U No ¢akTy oH cpaboTaeT, Takxke
pomkeH éyaet chopMmpoBaTbCsl AeHb 3 HWMDKHEro BCrecka. ITO CTAHOBUTCS MHTepecHo! A 4To
aenaet 06beM? OH pacTeT! 3To ToXe Xopowui 3Hak. Ecnm Mbl BOMAEM B 3Ty CAENKY, Halla Lesb
Ans Npubbinn 6yaeT ToM Xe caMoM, HO COOTHOLLEHWE npubbinb/puck Tenepb 3 k 1, a He 1 k 1.
Hawynanu nu Mbl 34ecb 4TO-TO? HMyero nn Mol He 3abbinn?

W-200003: Wheat CBT (Pit) Mar 2000 (Daily bars) www. GenesisFT.com
04.01.2000 = 2472 [-0*2]
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PucyHok 76

JlO/KHBI I Mbl CMOTPETb Ha 4TO-1Mbo ewe? (HeT, Bbl He No3BOHWUTE CBOEMY Gpokepy U He
cnpocuTe ero, YTo AenaTb. JTO Balla cAenka, a He Ybs-To eule!) Yept nobepu, Bnepea! Jasante
BOMAEM B PbIHOK 3aBTpa C MOMOLLbIO CTOMN OpAepa Ha MOKYMKY YyTb Bbille Bepxa cerogHs. Motoso!
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W-200003: Wheat CBT (Pit) Mar 2000 (Daily bars) www. GenesisET.cam
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PucyHok 77

Pa3Be BaM He HpaBWUTCS, KOrAaa BCe MAET MO nnaHy? UTak, celyac Mbl B pblHKE B ASIMHHOW
no3vumn. Yto Mol 6yaemM genatb Tenepb? [aBanTe NOCMOTPUM Ha cneaytowmi rpacdvk (Puc. 78)
N YBUAUM, YTO MOJTYYWUIIOCb, @ €ELUE Nydlle, CN/IaHUPyeM CBOM AEWCTBUS Aanee (Ha cneayoleMm
rpacduke Mbl yXke ABe HeAeNn B CAENKE).

Y Hac aunemma! LleHa elle He AocTUrna Hallen uenn, Ho cchopMMpPOBaAsCS BEPXHWUIA BCIECK:
CUNbHBIN  NpeaynpeXxaatlowWwnii CUrHan, 4YTo LUeHa MOXEeT ynacTb. OCHOBbIBasiCb Ha HalleM
NMOHMMaHMK, YTO MOYTU BCE ABMXEHUS pblHKa coBepatoT 50% OTKaT, AOMKHO M 3TO ABMXKEHME
4yeM-TO OTNnYaTbCcs? ByaeT nn cHoBa oTkaT? YTO, eCcv HaM BbINTM M3 pbiHKa 3aBTpa? Ecnv pbiHOK
CHOBa MonAEeT BBEPX, Mbl BCE €lle XOTUM b6bITb B AIMHHOW NO3MLMN. ITO U M3BECTHO, Kak TOproaas
anneMMa. BoT ee pelueHue.

Bbl 3BOHUTE cBOEMY BpoKepy M CTaBuTE CTOM OpAep Ha NPOAaXy YyTb HWMXKE HWM3a OHS. Takum
06pa3oM, ecniv pbIHOK MOMAET BBEPX, ECTb LUAHCHI, YTO Bbl OCTaHeTech B pbiHKe (HAaBEPHOE, AO/IXKEH
ObITb BHELIHWA AeHb, YTOObI BbIOUTb Balw cton). Ho ecnu pbiHOK ynadeT, To 3TO No3BonuT Bam
COXpaHUTb HeKOoTopyto Npubbiib. TakMM 06pa3oM, eciv Mbl NepeaBUMHEM Hall CTOM YyTb HUXe
BYepaLLHero HM13a (AeHb 3 BepXHero BCriecka), Mbl 3aLMTUM rapaHTUPOBaHHYHO NpUbLIb 1 3aLLMTUM
cebs1 Ha Cny4Yai, eCnn pbIHOK BbIPACTET, MOTOMY YTO Mbl, HABEPHOE, OCTAHEMCS B NMO3ULIMM, U Hac He
BbIGLET MO cTOMy. Mbl 34€CH XOTUM MOMYYUTb NyYLIMI U3 ABYX BapUaHTOB.
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W-200003: Wheat CBT (Pit) Mar 2000 (Daily bars) www. GenesisET.cam
25.01.2000 = 264°6 [-1°2) ~ 28570
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PucyHok 78

[aBaliTe NocMOTPMM Ha cneaytowmi rpadpuk (Puc. 79) n ysuaum, 4To Noay4nnoch.

Mo3apasnsto! MpubbinbHas caenka, U Bbl NpUHANM NpaBUIbHOE peLlEHNE BbIUTU U3 pbiHKA U
B34Tb HEKOTOPYK Npubbib. HO 3aKOHYEeHa Nn yxke TOproens? XoTMM /i1 Mbl CHOBA BEPHYTbLCS B
pbIHOK? ECcnu Aa, rae u Kak Mbl 3TO caenaemM? Xopolumi Bonpoc!

EcTb napa Bellen, M3y4yeHHbIX HaMK paHee B Kypce. lNepBas, 4YTo LeHa NoyTu Bceraa Aenaet
50% BHyTpeHHU oTKaT. (TOYHO TaK Xe, Kak HMxHsAa 123-popmaumsa caenana 50% BHYTPEHHUN
oTKaT, korga ¢opmupoana Touky 3.) byaet nu Tak? Ecnn 6yaet, TO Kak Mbl CMOXEM MONYy4YUTb
BbIro4y M3 3TOro?

YTO Mbl MOXEM caenaTtb, 3TO NoAoXaaTb, kKoraa npousonaet 50% BHYTPEHHUIM OTKaT, U 3aTeEM
onATb BOMTM B PbIHOK B AJ/IMHHYIO NMO3ULIMIO HA OTCKOKE OT ypoBHS 50% OTKaTa, eciv 0XuaaeMbin
50% BHYTpPeHHU OTKaT 6yaeT caenaH. Mbl pewaeM caenaTb MMEHHO 3TO. Mbl 3BOHMM HalleMy
b6pokepy u cTtaBuM yBegoMsieHne (He opaep), YTobbl ObITb M3BELLEHHbIMU, €C/IM LieHa KOCHETCS
BHyTpeHHero 50% ypoBHS.
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PucyHok 79

[aBaiiTe npoaBuHeM rpaduk Bnepea W MOCMOTPUM, AOCTUrHET M uUeHa 50% ypoBHS
(Puc. 80).

BocbMmoit B3rnsag (Puc. 81). Kak Bbl MOXeTe BUAETb, NPOM3OLLEN OXUAAEMbIA BHYTPEHHWUIA
50% OTKaT, TaK YTO Mbl XOTUM BOMTM B A/IMHHYIO MO3ULMIO elle pa3. YTo HaM B3aTb 3a Lenb ANns
npubbinn? byaem ucnonb3oBaTb Ty Xe uefb - 50% ypoBeHb NOCNeAHEero OCHOBHOMO ABMXXEHMSI.
WTak, Mbl CTaBMM OpAEP Ha OTKPbITME ANTMHHON NO3ULIMK M OPAEP Ha 3aKpbiTUE ANS B3ATUS NPUObLIK
Ha 50% ypoBHe nocnegHero OCHOBHOMO ABMXeHus (ecnn OH 6yaeT AOCTUrHYT). Haw cton MoxeT
6bITb HUXKE BUYEpALLHEro H13a. [JaBanTe NoCMOTPUM, YTO MPOM3OLLIO Aanee.
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W-200003: Wheat CBT (Pit) Mar 2000 (Daily bars) W GenessET.com
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W-200003: Wheat CBT (Pit) Mar 2000 (Daily bars) W GenesisFT.com
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OeBaTtbiv B3rnag (Puc. 82). Mbl 4OCTUIIM HalLeN Uenu 1 B3s/M Npubbiib, HO YTO HaM AenaTb
Tenepb? Xopolunin Bonpoc! S aymato, YTo HaM Hago MoaoXaAaTb M MOCMOTPETb, CMOXKET SN JIMHUSA
TpeHAa NpobuTb CONpPOTMBEHME. ECn 3TO NPON30NAET, TO Mbl CMOXEM BOMTU B AZIMHHYIO NO3ULIMIO.
Ecnv oHa He NpobbET CONPOTUBEHNE, TO Mbl MOXXEM BOWTU B PbIHOK B KOPOTKYHO NO3ULIMIO NPUMEPHO
AHEM no3xe. Ecnun 6bl Mbl BCTanu B KOPOTKYHO NO3MLMIO, TO Mbl MOMN 6bl B3Tb NpubbIsib Ha 50%
YPOBHE MOCNEeAHEr0 OCHOBHOIO ABWMXXEHUS nocneaHero pocta (255.00). JaBaite NOCMOTPUM, YTO
Npom30LWIO.

W-200003: Wheat CBT (Pit) Mar 2000 (Daily bars) wnaw. GenesisFT.cam
14.02.2000 = 269°0 (-0~4) ~ 28570
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PucyHok 82

WTak, Mbl ceryac B pblHKE B KOPOTKOM MO3MLUMKM, M Yy HAac eCTb uenb Ans npubbinn u opaep
Ha 3aKpbITME MO3MuUMK, YTOObI BbINTW, €CNIN LieHa nonaeT BHMU3 U KocHeTcs 50% ypoBHs. Kak Bbl
AyMaeTe, YTO Npou3onaeT aanblue? YeepeH, Bbl 3HaeTe!
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W-200003: Wheat CBT (Pit) Mar 2000 (Daily bars) Al
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KpaTkocpouHbie uead

BpeMeHamu Bbl 3ax0TUTe 6paTb KPaTKOCPOUHYIO NpubbIfb. B 3TOM HET HMYEro HenpaBWAbLHOrO.
PaccMOTpUM KpaTKOCPOYHYHO TOProB/IKO, MPOUCXOASALYI0 B TeYeHWe OT OAHOro-AByX A0 CeMM
AHen. Kaxkabli yenoBek paspabaTbiBaeT CBOM COBCTBEHHbIE MpaBWa, HO CTb XOPOLLEE MPaBUIIo
BbICTYmA.

OeHb nepsBbit (Puc. 84). D1a ManeHbkas urypa uMHTepecHa. YTo Bbl BUAUTE? S BMXKY
CUITbHYIO MOAAEPXKKY - TPOMHOE [AHO, KOTOPOE Mbl U3YYWMIN paHblle. ITO AEUCTBUTENBHO CUITbHasN
noaaep>xka. 50% ypoBeHb NocneaHero Manoro ABMXKEHWUS, Kak MOKa3aHo Ha rpadwuke, 4OBOSIbHO
61130K — CAMWKOM 6/11M30K, YTOObI CTaBUTb OPAEP YyTb Bbille Bepxa NOCNeAHEero AHs, NOTOMY YTO
Mbl MOJTY4YMM He OYeHb XOpollee COOTHoLleHue nNpubbiib/puck. S xody, 4Tobbl Bbl nogymanu, rae
Mbl MOXXEM BOWTMU B A/IMHHYIO NO3ULINIO?

[MOMHUTE, Mbl FOBOPWU/IM O BXOAE B TPEHAOBLIN PbIHOK Ha NpeablayLwmnx ypokax? Moyemy 6bl Ham
He caenaTtb TO »Xe caMoe 34ecb? Bo3bMeM CpefHol LieHy 3aKpbiTUS 3a MocneaHne YeTblipe AHS U
BOWJEM B PbIHOK MO Hel 3aBTpa.

Mo Hekoen NMpuYMHE Mbl NMPOCTO XOTUM «CKaslbMMPOBaTb» PbIHOK M MOMblITaeMcs 3apaboTaTb
6bicTpble 200$ 1AM 0KONO TOro. Bbl BUAMTE 30HY, KOTOPYIO Mbl MOXEM MCMOSIb30BaTb Kak Lenb?
MNpaBnnbHO, 3TO cHoBa 50% ypoBeHb NMoc/eaHero Masaoro ABMXeHus. S Tak rop>Xxycb BaMu, nNoTomy
YTO S 3HAK0, YTO Bbl OTBETU/IN HA 3TOT BOMPOC A0 TOro, Kak s BaM ckasan!
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C-200103: Corn CBT (Pit) Mar 2001 (Daily bars) A
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[aBaiiTe NpPoKpyTUM rpadumk Bnepes 1 nocMoTpUM, YTo ciy4dmnoch aanblue (Puc. 85). Tenepb
BCMOMHMUTE, €11 PbIHOK KOCHETCS HalleW LIeNM, Y Hac YXXe YCTaHOBNEH BbIXOAHOW opaep, YTOObI
BbIMTW C NPUOLINbBIO, TaK YTO CAESIKA 3aKPOETCS aBTOMATMYECKN. TakXXe Y HaC CTOUT OYEHb B/IM3KNIA
CTOM Ha 3Ty CAENKY, U S 3@ Hero He 6ecrnoKOCb, MOCKOSIbKY OH PaCMOfIOXEH YyTb HUXKE 30HbI
NnoaAepPXXKN TpoMHOro AHa. [laBanTte nocMOTpuM!

Kak Bbl MOXeTe BMAETb, Hal niaH cpaboTtan NpocTo npekpacHo. Takxe obpaTtute BHUMaHue,
KaK XOpoLLO 3TO paboTaeT, UTobbl BXOAWUTb B PbIHOK MO YAAYHOW LEHE, UCMOSb3Ysl YEThIPEXAHEBHYO
CpeaH1ot0. 11CNob30Ban CPEAHIO LIEHY 3aKPbITUSI NOCEAHUX YEThIPEX AHEN, YTO NPEANOYTUTENbHEE
HM30B MOCNEeAHMX YETbIPEX AHEM, TaK KaK 3TO Obl1 HE TPEHAOBLIN PbIHOK, M OH Obl1 Y AHA BaXXHOM
noaAep XKN. TOT NpUMeEp - NPOCTO elé OANH BapuaHT MCMOMb30BaHMSl CPeAHEN LEHbI ANS BXOAa
B PbIHOK. Mbl TakXe pa3MeCcTWIN Hall BbIXOAHOM OpAep Ha MECTO B TO XE€ CaMoe BpeMsi, Kak U
BOLL/IM B PbIHOK, W BbILLM C OXXNAAEMON NPUOLINBIO YyTb Bbilwe $200 C y4ETOM KOMUCCUMOHHBIX. 3TO
OT/IMYHbIN CNOCO6 BbIPACTUTb MasIEHbKMIN CYET.
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C-200103: Corn CBT (Pit) Mar 2001 (Daily bars) www. GenesisET.cam
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PucyHok 85

Caeasiwue (Trailing) cronsl

DTO O4YeHb BAaXXHO U3y4nTb, MOTOMY YTO, €cnu Bbl TopryeTte AONroCpoyHO, TO Bbl HEe 3axoTute
OCTaBNSTb Ball CTOM OpAEP Ha TOM Xe MecCTe, YTO U NPU BXOAE B PbIHOK.

[aBaliTe NnpeacTaBmM, YTO Bbl B ANMHHOM NO3ULMK, LIEHA MAET BBEPX, M BCE NPOCTO 3aMeyaTeNbHO.
Bbl cyactnuebl, Bbl 3apabaTtbiBaeTe AeHbrn, U BCE KAXETCH MpeKpacHbIM. YTO CyunTbCsl, ecnu
PbIHOK MonaeT 06paTHO BHM3? Bbl HauyHETE TEpSATb AEHbIM, NOTOMY YTO Bbl B ANMHHOM NO3uumMm,
npasubHO? Ho ecTb cnocob 3admkcnpoBaTb NpubbISb, KOTOPYHO Bbl yxxe 3apaboTanu. Bol caenaete
3TO0, nepeasuras Baw cTon. 3TO Ha3blBaeTCS CeanTb 3a CBOUM CTOMOM. ECnun Bbl He BblyunTe 3TO,
TO MOTEPSIETE MHOIO CBOEM NPUBLINN.

Bonpoc B TOM, KyAa HaM Hago NepeaABuraTh Hall CTOM, KOrAa Mbl XOTUM COXPaHUTb CBOKO NpUbLINIbL?
XOTS HET OAHO3HAYHOro OTBETA Ha 3TOT BOMPOC, €CTb HECKONbKO BapuaHTOB caenatb 3T0. OauH
BapWaHT - 3TO MUCMOMb30BaTb ONpeaesnieHHyo cyMmmy, Hanpumep 500$, 1 NnpocTo nepeasuraTh Ball
CTON Kaxabl AeHb Ha 500$ OT UeHbl 3aKPpbITUS. 1 HE CYMTAO0 STOT BapMaHT JTydLUMM, HO HEKOTOpPbIE
N0AM NPeanoYnTaoT MMEHHO ero. TONbKO 3anoMHWUTE, YTO BaM npuaeTcs 3BOHWUTbL KaXkabli AeHb
BaweMmy 6pokepy, 4Tobbl U3MEHUTb CTOMN. bpokep He CMOXET AenaTtb 3TO 3a Bac cam.
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PucyHok 86

S pymato, ecTb TydLwniA BapMaHT CTaBUTb Bawwm ctonbl. MHe HpaBUTCS MCMOIb30BaTb Npeablaylume
YPOBHW CONMPOTUBIIEHMSI UNN NOAAEPXKKN. DTO MeCTa, KOTOpble LieHe ByaeT C/IoXKHO NporTH. S Aymato
3TO OT/INYHbIE MecTa ANs CTOMOB.

Kak Bbl MO)xeTe BMAeTb Ha npeapiaywem rpaduke (Puc. 86), a HapucoBan ropusoHTasibHble
NTMHWKM Yepe3 60NbLUMHCTBO TOYEK COMPOTUBAEHUS. [NoyeMy 3TO BaxxHO? Ecniv 6bl Bbl 66111 B KOPOTKON
no3vumn B Ntoboe BpemMsi B TEYEHME 3TOr0 KOHTPakTa, TO Bbl 6bl 3ax0Tenn NoctaBUTb CBOW CTOM
YyTb BbILLIE OAHOMO U3 3TUX YPOBHEW CONPOTUBIEHUS. 3HaTb, KaKOM M3 HUX UCMOJb30BaTb, - 3TO yXe
HecKonbko bonee cnoXxHas 3agava.

Bbl xoTUTe NOMeCcTUTb Baw CTOM AOCTaTOYHO Aaneko, 4tobbl Bac He BblGUNO AHEBHLIMM
KonebaHsMN LieHbl, Ha3blBaEMbIMU «PbIHOYHBIM LUYMOM>», HO AOCTATOYHO 6/51M3K0, YTO6bI YObITKK
6b111 HU3KUMK, nn 4YTOOLI 3achMKCMpoBaTb CBOK NpUbLINbL. EC/IM NOMeCTUTb ero cAnwKom 6513Ko,
Bac BbIObET M3 pblHKA, eciM C/IMWKOM Janeko, To Bbl noaseprHeTe cebs cnmwkom 60bLOMY
PUCKY.

MHe HpaBMTCA pUCOBaTb JIMHUM CONPOTMBAEHUS (IMHUW MNOAAEPXKKU Takxke AO/MKHbl ObITb
HapWCOBaHbl, €C/in Bbl B ANMMHHOW NO3UUMK) Ha BeCb rpaduk. Ecnn Bbl Mcnonb3yeTe GymMaXkHble
rpacdvkn, Bbl MOXeTe pucoBaTb IMHUMKU COMPOTUBIIEHNSI KPACHOM PYYKOM, @ JIMHWUN MOAAEPXKKM -
3eneHon. TaknM obpasoMm, Bbl byaeTe Xxopollo BUAETb, Ha KakOM PacCTOSIHUM OHWM HaxoasaTcs. Ecnu
Bbl B KOPOTKOM NO3MLUMK, Bbl MOXXETE NOMECTUTbL CBOM CTOM YyTb BbILLE OAHOM UM ABYX BMKaNLLIMX
JIMHWI CONPOTUBIEHNS (M HUXKE NIMHUWN NOAAEPXKKN, ecnv Bbl B ANMHHON NO3ULMK), B 3aBUCUMOCTU
OT TOro, Ha Kakon puUCK Bbl rOTOBbI NOWTH.
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MHoraa MoryT CyLLecTBOBaTb TpW 1 60n1ee TMHWI, BbILLIE MW HUXE KOTOPbIX Bbl MOXXETE MOCTaBUTb
CBOW OpAep, B 3aBUCUMOCTU OT TOrO, Ha KaKoM pUCK Bbl FOTOBbI MOMTK, M Ha KaKOM PacCTOSIHUM OHM
HaxoaAaTcs.

Pewas, roe crtaButb Cton, Bbl AO/MKHLI pacCcMaTpyBaTb BENMWYUHY PUCKA B 3TUX OTAENbHbIX
LIEHOBbIX TOYKaX. 3aTeM CMOTPUTE Ha TO, CKOJIbKO PbIHOK MPOXOAMT BBEPX M BHU3 3a AeHb (PbIHOYHbIN
wym). BaM He cneayeT CTaBuTb CTOM B MNpeaenax cpeaHero AHEBHONO TOProBOro AuanasoHa, Ho
N He CneayeT CTaBUTb C/MLIKOM [aneko, YTtobbl Bbl MOrMM KOHTPOIMPOBATb CBOM puck. [danee
HaxXxoAuM 30/10TyI0 CEPEAUHY, U 3TO ByaeT MecToM, KyAa CrefyeT NnocTaBuTb Ball HayanbHbIA Unu
cnepsaLmiA cTon.

[pyroii Xopowmuii BapuaHT YCTaHOBKMW CTOMOB OCHOBbIBAeTCS Ha 50% BHYTPEHHMX OTKaTax.
MoMHUTe Takme? [laBanTe NOCMOTPUM Ha TOT Xe rpaduk (Puc. 87), 4To Mbl UCNONb30BaNM BhILLE,
HEMHOr0 C ApYyro CTOPOHbI.

EU-200012; Euro FX (Pit} Dec 2000 (Daily bars] W Gene sisFT.com
18.12.2000 = 0,8950 [-0,0008]
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PucyHok 87

MNMockonbky Bbl 3HaeTe, 4to 50% OTKaTbl NOBTOPSIOTCS CHOBA M CHOBA, MNo4YeMy Obl He
MCNosb30BaThb MX KakK MEeCTO ANs YCTaHOBKM Bawmx cTtonos? MNpocTto nogymante 06 3TOM HEMHOIO.
Mpy KaXXAoOM ABMXEHUW, KOTOpble Bbl BUAUTE Ha 3TOM rpaduke, s Hapucosan 3oHy 50% oTkaTa.
MockonbKy Bbl 3HaeTe, UTO Kaxxaoe Masioe v OCHOBHOE ABMXKeHue B 60/bLUNMHCTBE Crlyvaes AenaeT
50% BHYTpPeHHWI OTKaT, Bbl MOXeTe MCnonb30BaTh 3TO 3HAHWE AN CBOEWN BbIroAbl. Bbl MoXxeTe
CTaBMTb CBOM CTOMbl «4yTb Bbiwe» 3TuX 50% ypoBHEW M Ha HeKpyrble Yyncna. Taknum obpasom, Bebl
(puKcupyeTe HEKOTOPYIO NMpubLINbL N MOXETE HafEsATbCs, YTO He byaeTe BblouTbl CTONoOM. lo3xe B

Kypce s nokaxxy Bam, kak CTaBMTb CTOMbI Aaxe eLlle 6onee TOYHO.
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Bbl, KOHEYHO e, 3axX0TUTe ABWUraTb Balm cTonbl HWXe (Bbllle, €CNN Bbl B ANIMHHOW CAENKE),
yTobbl 3admkcnpoBaTb CBOO Mpubbinb. KpoMe Toro, ybeautecb, uto Bawm cron oppaepa
asnarotTca GTC-opaepamMu, a He AHEBHbIMM.

Ecnn Bbl B HacTosime BpeMsi TOpryete uam TOprosasn B MPOLUSIOM, TO B3r/ISSHATE Ha CBOU
npownble caenkn, Kotopble 6binn BbibUTbI cTonamn. CKOMbKO M3 HWMX Bbl Mornn 6bl 0CTaBUTb U
Nony4YnTb NpubbINb, ecnn bbl Aepxxanu CTonbl Bbilwe 30Hbl 50% oTkaTa?

Koraa y Bac cocraBHas no3uuusa, Bcerga nepeasuraite Bce Bawm cronbl Ha ogHO
MmecTo. K npumMepy, He cTaBbTe OAMH cTon Ha 9.50, a gpyrou - Ha 10.25. EgMHCTBEHHOE
HanpassieHue, B kKoTopoM Bbl gomkHbl BCEMA aBuratb ceoi cton, — B CTOPOHY Bawei
TOUYKM BXopaa, 4Tobbl pukcupoBaTb NpubLIND.

CkaxxeM, Bbl BOLLM B KOPOTKYHO no3uumio no Caxapy rno 9.00 1 NOCTaBUIM 3aLUMTHBIA CTOM Ha
9.50, ueHa npowna BBepx Ha 9.40, 1 BCe BbIMNSAUT TaK, YTO Bbl MoXeTe 6biTb BbIOUTLI CTOMOM Ha
9.50. Toraa Bel HauMHaeTe HepBHUYATL U caBuraeTe cton BeBepx Ha 9.70. LleHa npoxoauT BBepx 9.50
n aBmxetcs K 9.70. Bbl cHoBa obecnokoeHbl 1 casuraeTe ceoi cton Ha 10.00, n Tak ganee, n Tak
fanee. 970 cymaclectsmne. HUKOIMJA He aBurainTe Bawm ctonbl Takum obpasomM. EAMHCTBEHHOE
HanpaBneHne, B KOTOPOM Bbl AomKkHbI ABUraTh cBoi ctorn, — B CTOPOHY Baluei Touku Bxoaa. B
3TOM Cfnyyae, €AUHCTBEHHOE HarnpaBfieHne, B KOTOPOM Bbl AO/MKHBLI ABUraTb cBOW cton, — BHU3,
yTObbI PUKCMPOBATL NPUOLIIL, HO He BBEPX! Ball HauyanbHbIM CTOM CTOS1 TaM HE NPOCTO Tak. Ecnn
Bac BbIGWIO CTOMOM, 3TO YacTb TOProBOM Urpbl. HayunTecb ¢ 3TUM XWTb.

50% ypoBHU KaK ueqau

MmenTe B BUAY, 4YTO KOraa Bbl cMOTpUTE, KyAa LiEHA MOXET B KOHEYHOM uTore npuatv, 50%
YPOBEHb - XOpoLuas uesb.

Bbl MOXETe MCNo/b30BaTb HECKOIbKO pa3nnyHbix 50% ypoBHeN. S nepeuncnio HeKoTopble M3
HUX HUXe.

50% ypoBeHb Mecs4HOro rpaduka

50% ypoBeHb HeaenbHOro rpaduka

50% ypoBeHb AHEBHOIO rpaduka

50% ypoBeHb nocnegHero OCHOBHOIO LIEHOBOMO ABVMXKEHUS
50% ypoBeHb nocneaHero Manoro LeHOBOro ABMXKEHMS

b=

Bbl MoxeTe yBuaeTb Ha rpaduke Hmxke (Puc. 88), uto Bbl HaxoaMTecb B KOPOTKOM MO3ULUN.
Mpowno 2 Heaenu B CAeNKe, U PbIHOK pa3BepHyncsa npoTmse Bac. Ewe ogHa Toprosas agnnemma! Yto
Bam genatb: BbIXOAUTb WM OCTaBaTbCs B pbiHKE? MMpOCTO rNsas Ha 3TOT rpadumk, s 6bl ocTancs B
pblHKE, oXknaas 50% BHYTPEeHHMIM OTKAT OT MOCNeAHEero Masnoro AswxeHusi. 4 6bl ybeauncs, 4To
MOW CTOM CTOMT «4yTb Bbie» 50% ypoBHSA U YyTb Bbille Nt060ro Apyroro ypoBHS CONPOTUB/IEHNS,
KOTOpPbIM MOXET 6bITb OKOJSIO TOM XK€ LiEHbI.

Ecnum 661 ueHa npowna 50% ypoBeHb, TO 51 6bl 0OKa3asics 3aKpbIT MO CTOMNy C HE6ObLLIOW NPUBLINLIO.
Ecnmn 6bl ueHa KOCHynack ero u yrnana CHoBa, s 6bl BCe elle ocTtaBancsa B pbiHke. Kak Bbl MoxeTe
BMAETb, B 3TOT pa3 3Ta CTpaTerusi cpaboTtana, U Mbl OCTaIUCb B PbiHKE, YTOObI MONYYUTb HEMTOXOM
aoxon.
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B0-200012: Soybean Oil (Pit) Dec 2000 (Daily bars) www. GenesisFT.com
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PucyHok 88

Tenepb AaBanTe CHOBa NOCMOTPUM Ha rpaduk (Puc. 89).

Moka 310 6blna xopowas caenka. Kak Bbl MoxeTe BMAETb, PbIHOK pa3BepHYICcs NpOTUB Hac M
caenan ran Beepx. S 6bl, BEPOATHO, BbIWEN U3 pbiHKA Ha Cleayowmn aeHb, U 9 6bl NOAOABUHYN
cBou cTonbl. OfHAKO ecnn s Xody OCTaTbCs B pblHKe, 51 6bl HapucoBan 50% ypoBeHb nocneaHero
OCHOBHOIO ABWXXEHMSI, KaK caefnan Ha 3TOM rpadvke, M NOCTaBUA CBOM CTOM Haa HUM. Takxe
WMHTEpecHO 3aMeTuTb, YTo 50% Ha 3TOM rpadmke TakxKe SBNsSeTcs 06lWMM YMCNOM, KOTopoe Bbl
N3yunnu paHee. Bbl 4OMKHBI OblIN 3HATb, YTO €C/IM PbIHOK KOCHETCS HapucosaHHoro Bammn 50%
YPOBHS, OH MOXeT CTaTb OOLWMM 4YMC/IOM, KOTOpoe caMo Mo cebe ABMSEeTCS CUbHBIM YPOBHEM
COMpOTUB/IEHUS.

3pecb Bbl MoXxeTe caenaTb napy Bewen. OgHa - KOHEYHO, OCTaTbCa B PbiHKE; Apyras — BbIMTH
N3 Hero, AoxaaTbcst 50% BHYTpEeHHEro oTkata W, Koraa OH MpPOM30MAET, CHOBA BOMTU B PbIHOK B
KOPOTKYIO NO3MLMIO CO CTONOM NpsiMO Hag 50% ypoBHEM unn o6LLNM YKUCITOM.

3HanTe, rae HaxoasaTcs 50% ypoBHM, Koraa LeHa noaxoauT 65M3KO K HUM. BHMMaTenbHO
CMOTPUTE 3a Pa3BOPOTOM LIEHbI B 3TOM TOYKE U AEPXKUTE CBOM CTOMbI 6mKe, YeM 06bIYHO, YTOObI
3admkcnposaTb Bawy npunbbib.




|
m E m WATER HOUSE CAPITAL YPOK 7

www.whcmarket.ru

- i

B0O-200012: Soybean Oil (Pit) Dec 2000 (Daily bars) www. GenesisET.cam
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PucyHok 89

Ewe 50% oTkatbl

S nokaxy Bam cepuio rpacmkoB ¢ HapucoBaHHbIMK 50% oTkaTamn. HeogHokpaTHO Bbl 6yaete
BuaeTb 50% oTkaTbl Ha AHEBHbIX, HeAEsNbHbIX U MECAYHbIX rpadukax, B MHbIX Clyyasx yBuauTe
50% ocHoBHoro asmxexus, 50% manoro asmxeHust n 50% BHyTpeHHWe oTKaTbl. HekoTopble 6yayT
coaepxatb 6onblue, YeM oanH BuA (Aaxke 60NbLUIMHCTBO rpaduKoB, Kak Bbl 3HaeTe).

BHMMaTENbHO N3yunTe UX U 3aTEM NOMNPAKTUKYMUTECH B pucoBaHMM 50% ypoBHEN Ha COBCTBEHHbIX
rpacdmkax. Tonbko Toraa Bol cMOXeTe TBEpAO YBEPUTLCH B HUX.

Moxkanyncra, obpatuTe BHMMaHue, 4to Ha rpaguke (Puc. 90) 50% ypoBeHb KOHTpaKTa Takxe
cTan obwmM ymcnoM. Ecnm 6bl Bbl BCTanu B AMHHYIO NO3ULMIO, KOrda LieHa pa3BepHynack B KOHUE
Hos6ps1, y Bac gomkHa 6bina 6bl 6bITh Lienb Ha BbIXOA ANns B3aTms npubbinn Ha 50% yposHe. Koraa
cchopmMmpoBancs BepxHui Bcrneck Ha 50% ypoBHe, Bbl Mornn 6bl BCTaTb B KOPOTKYIO MO3MLMIO.
Bawa HavyanbHas uenb Ans npubbiin B 3TOM Touke Morna 6bl 6bITb Ha 50% oTKaTe nocnegHero
Masioro ABMXeHus1, B panioHe 52.50.
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WD-200012: Australian $ (Comb) Dec 2000 (Daily bars) www. GenesisET.com
18.12.2000 = 0,5415 [-0.0021)
0,6100
50% oTkaT KOHTpaKTa Ha JHeBHOM Ipaduke
0,6000

&’n'l 0,5900
i __ul]l[]' I 0,5800

|Fh*””| : 05700

f e

’m"’r \ 0,5600

T LIS S S T 0,5500
blﬂ“h L

'”-PU l‘ﬁ]w hH] ?'Hbll' hl[mn 0,5200
i 0,5100

PucyHok 90

Ha cnepytoweM rpadmke (Puc. 91) Bbl MOXETE BUAETb, UTO eLle A0/MKeH 6bln nponsonTtn 50%
OTKaT OT NOCNeAHEro OCHOBHOMO ABuxeHus. W koraa oH 6bin caenaH, LeHa B TOYHOCTU KOCHYach
Lenun. Takxe B 3TOT MOMEHT cchOPMUPOBASICS HUXKHWUIA BCMIIECK.

Ha rpacduke Hmxe (Puc. 92) 3ameTbTe, YTO 34eCb Takxke copmMmpoBanocb u obuiee 4ncno.
3TO NPOUCXOAUT CHOBA M CHOBA. 3HalTe 3TN YMCia U yYUTECh NPEABUAETD, 1€ OHU MOTYT ObITb.
Mcnonb3yite ux ans Bxoda u/vnu Lenen ana Bbixoaa.
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WC-200103: Canadian $ (Comb) Mar 2001 (Daily bars) www. GenesisFT.com
23.01.2001 = 0,6621 (-0,0034)
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CL-200104: Crude Oil NY (Pit) Apr 2001 (Daily bars) www. CenesisFT.com
24.01.2001 = 28,31 [-0.48) | 33 gg
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DM-199906: Deutsche Mark Jun 1999 (Daily bars) www. GenesisFT.com
14.06.1999 = 0,5331 (-0,0058)  0.6150
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YpPOBHU NOAARPIKKU U CONPOTUBARHUSA KAK uead

HeoagHokpaTHO UeHa 6yaeT OTCKakuBaTb MO0 OT YPOBHEN MOAAEPXKM, MO0 CONPOTUBNEHMS
N 3aTeM pa3BoOpauMBaTbCs. Takxke, Korga ecTb hopmupytolleecs obliee YnMcno, OHO MOXET ObITb
OT/IMYHOW LeNbto (4TO6bI BOATU MW BLINTU U3 PbIHKA), B AMMHHOW N Bbl NO3ULMK UM B KOPOTKOW.
[aBaiTe NOCMOTPUM Ha cneaytowmi rpacduk (Puc. 94), rae 3To NPOUCXOAMI0 HECKOSIbKO pas.
CywecTBylOT NSATb K/IKOYEBLIX (PAKTOPOB, KOraa paccMaTpuBalOTCS YPOBHW MOAAEPXKKU WU
COMNPOTMBIEHUSI.
Bpems
Obvem
[aTa
Yucno
Bepx/Hu3

uhon =

[aBaiiTe paccMOTPMM WX BCE MO OTAENbHOCTKM, YTOOblI Nydlle MOHATb, KaK Mbl MOXEM WX
MCrnosb30BaThb.
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C-199903: Corn CBT (Pit) Mar 1999 (Daily bars) ww. GenesisF T.cam
11.11.1998 = 236°0 (+2°6)
25070
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H HE MOT NPOG6HTE ero 3 HnH 4 aHs. B 1o e epemMa copMHpPOEANOCh
OGLEE YHCAD, DUEHL MOLHAS NHHHS N0 Q0 EPXKKH. 21040
2050
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BpemMs. Bce ueHbl TOprytoTcs BO BpEMEHHOM Anana3oHe napbl AHEN, napbl HeAenb, MecsLeB,
neT n T. A. ECnn pblHOK TOpryeTcs B onpeaeneHHOM LIEHOBOM AMana3oHe ANUTENbHbIN Nepuoa, 30Ha
NOAAEPXKKM UM CONPOTMBIEHUS ByaeT cunbHee, YeM ecriv 6bl OH TOProBascs TaM TONbKO OAMH UK
ABa AHs. Mo 3Ty KapTUHY OYEeHb XOPOLIO MOAXOAMT HeGOMbLION TOProBbI AManasoH UK Y3KUN
6oKkoBOWM KaHar.

061beM. Bbicokuii 06beM 03Ha4aeT, YTO B 3TOM LIEHOBOM AMana3oHe 3ak/I4yeHo 6osblioe
KO/IMYEeCTBO KOHTPakToB. Ecnu 6binn 3akntodeHbl 5000 KOHTPAKTOB, U LieHa OCTanacb B TOW Xe
30He NoAAEePXKN UK CONPOTUBAEHUS, 3TO Bonee 3HauUMMOo, YeM ecnn bl bbin 3akntodeHsbl 1000
KOHTPAKTOB 3a TO XXe BpeMS.

Aata. MpocTo Kak aaBHO chopMmupoBanack 3Ta NoAAep)KKa WK ConpoTueieHne? Hanpumep,
npowsas Heaens HamMHOro 6onee 3HauynMa, YeM Mpowsbin Mecsu. M npowwsbii Mecsil, HaMHOro
6onee 3HaunM, YeM NpoLLNbIV FO/.

Takxe MOMHUTE BaXXHOCTb KPYI/bIX YACES, O KOTOPbIX Mbl FOBOPUIN paHee. YPOBHN NOAAEPXKKM
N CONPOTUB/IEHUS CTPEMSATCS «MPUMUMHYTb» K KPYrbIM YACaM.

Kak Mbl rOBOpWAN paHee, 4TO TOYKW NOAAEPXKKN N CONPOTUBIEHUS — naeasnbHble MecTa, 1 YTobbI
BXOAMTb B PbIHOK Ha UX NPOBUTUKN, N YTOBbI BLIXOAUTb U3 HEMO Ha OTCKOKE OT HUX, WU CTaBUTb
Bawmn ctonbl. TONbKO NOMHUTE, YTO HE CneayeT CTaBuTb Bawun CTonbl TOYHO Ha 30HY MOAAEPIKKM
NN ConpoTmBrieHus. Jlydwe cTaBbTe UX YyTb HMXKE 30Hbl MOAAEPXKKW WIN YyTb BbIlE 3OHbI
conpoTMBAeHus. Takke HUKOraa He cTaBbTe Balum cTonbl Ha Kpyrible Yncna, ocobeHHo aenswmecs
Ha pecaTtb: 10, 20, 50, 80 n 1. 4.
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Yucno. Yncno oTHOCUTCS K KOMYECTBY pa3, KOTOPble PbIHOK KacancCs 30Hbl MOAAEPXKKN WK
conpoTuBneHns. NMoMHUTE pa3roBop O ABOMHOM M TPOMHOW BEPLUMHE U AHE? S AyMato, 3TO OAWH U3
Hanbonee BaxHbIX akTopoB. He HyXHO BbiTb ceMU NsiAen BO N6y, YTOObI NOHSATL, YTO €CNN LiEHa
KOCHY1iaCb NoaAepXXKn nnm ConpoTMBEHUS NATb pa3, 3Ta 30Ha bonee HagexHa, Yem ecnu bl LieHa
KOCHYNacb ee NLUb O4HAXAbI.

Bepx/Hu3. Bepx nnn HM3 KOHTpakTa 6onee BecoMm, Hexenun niobas apyrast 30Ha NoaaepXKKu
nnn conpoTueneHus. TpebyeTcs Macca aHeprmn, YTobbl CIOMaTb BEPX MM HU3 KOHTpakKTa. MosTomMy
ABOWMHYIO M TPOMHYIO BEPLUMHY U AHO TaK TSXXENO0 NpobuTb.

[laBaliTe B3rNSIHEM €Lle Ha HECKONbKO rpauKoB M MOCMOTPUM, KakK Mbl MOXEM MPUMEHUTb TO,
0 YeM TOMbKO YTO NMpoYnTanu.

J0-199911: Orange Juice Nov 1998 (Daily bars) W GenesisFT.com
08:11.1999 = 99,00 (+1,50)- — 110,00
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Kak Bbl Mo)eTe BMAETb, Ha rpaguke Boile (Puc. 95) npucyTcTByeT M TPOMHAs BepLUMHA, U
TpoWiHOe AHo. [laBaliTe NOCMOTPMM Ha TponHoe AHO. Koraa LieHa KacaeTcst CONpOTMBEHUS Y AHa
TPETUI pas, 3aMeTbTE, KaK OHa «CopBasiacb» U Bblpocna. Bbl 4O/MKHBI BCEraa TOproBaTb Ha TPOMHON
BEPLUMHE WU OHEe, eCn LieHa pa3BopaymBaeTcs. [la, 1 ckasan eceraa!

MocMoTpute Ha cneaytowmin rpadmk (Puc. 96). MNMoyeMy 30Ha CONPOTMBEHUS, BblAENEHHAS
CBEpXY, CUSIbHEe, YeM 30Ha NOAAEPXKKM CHM3Y? BbbloCb 06 3aknaa, Bel 3HaeTe! Tenepb Bbl AO/KHbI
CMOTPETb Ha rpadukn HEMHOrO MHaye, YeM paHee. 1o KpalHe Mepe, S Ha 3TO HaAetoCh.

BTropocTteneHHble 30Hbl NOAAEPIKKN U CONPOTUBJIEHUS BbI3bIBALOT Nay3y B AABUXKEHUMN
LieHbl, 3 OCHOBHbIE 30Hbl — €e pa3BopoT.
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KW-199912; Wheat KCBT Dec 1999 (Daily bars) www GenesisFT.com
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SB-200007: Sugar #11 Jul 2000 (Daily bars) W GenesisFT.com
30.06.2000 = 8,50 [-0,70]
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GOMAWHeR 304dHUC K YPOKY CeMb

1. O3HauyaeT BXoJ B PbIHOK, B3iTUe 6bICTpOii Npu6bin
3a OAWH-ABA AHSA U BbIXO[ U3 Hero.

2. 06bSACHMTE, YTO TaKoe cneasilme CTonbl:

3. Moxer snum Baw 6pokep wu3MeHATb crTonbl 6e3 Bawero cneuuanbHOro
obpawenun?
[a

Het

4. O6DbACHUTE, UTO TaKOE PbIHOYHbIN LWYM:

Mepeuncnurte nATb pa3nnMyHbix 50% ypoBHei:

5.
1.
2.
3
4
5

6. HeoaHokpaTHO Bbl 6yaeTe BUAETb pa3BopoT, Koraa LeHa kocHeTcs 50% ypoBHS.

[a

Het

7. HeogHokpaTHO LeHa 6yaeT oTCKaKMBaTb OT YPOBHEMN 7017
" pa3BopauMBaTbCS.

8. Ecnu Bbl XO0TUTe BbiMrpaTb BO (hbblOUEPCHOM «uUrpe», Bbl AOMKHbI HAYYMUTbCS
" K NpU6bIJIbHLIM CAENKaM.

9. O6BSACHUTE, YTO TaKOe Ype3MepHas TOprosJs:

10. HazoBuTe WeCTb K10UeBbIX (GaKTOPOB AN NOAAEPIKKUA U CONPOTUBJIEHUS.

ouhrone=




